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PER CURI AM *

After reviewing the record in this case and considering the
briefs and argunent of the parties, we are satisfied that the
district court did not abuse its discretion in denying the
plaintiffs’ notion for |eave to anend.

On the nerits, the question of reliance in plaintiffs’ fraud-

on-the-market case is controlled by Geenberg v. Crossroads

Systens, Inc., 364 F.3d 657 (5'" Cir. 2004). Under the reasoning

of that case, we agree with the district court that the defendants
successfully rebutted the presunption that the plaintiffs purchased
t he Zonagen stock in reliance on defendants’ fal se statenents. For
t hese reasons and the reasons stated by the district court inits
careful opinion of June 13, 2003, the district court’s judgnent is

AFFI RVED.

"Pursuant to 5" CR R 47.5, the Court has deternmined that this
opi ni on shoul d not be published and is not precedent except under
the limted circunmstances set forth in 5" QR R 47.5. 4.
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