
     *Pursuant to 5TH CIR. R. 47.5, the Court has determined that
this opinion should not be published and is not precedent except
under the limited circumstances set forth in 5TH CIR. R. 47.5.4.
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PER CURIAM:*

We have carefully considered the briefs, the record excerpts
and relevant portions of the record itself.  For the reasons stated
by the district court in its Memorandum and Order filed under date
of July 31, 1997, we AFFIRM the grant of summary judgment in favor
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of Barwil Agencies (N.A.) Ltd. and BPE, Inc. on the cross-claims
filed by Finch Shipping Company, Ltd. as "in rem defendant" and
tendered for the benefits of the plaintiffs pursuant to Fed. R.
Civ. P. 14(c).  

IT IS FURTHER ORDERED that the motion of appellee, Barwil
Agencies, Ltd., for award of damages and costs pursuant to Fed. R.
App. P. 38 is DENIED.

IT IS FURTHER ORDERED that the motion of appellee, Barwil
Agencies, Ltd., for sanctions against appellants is DENIED.

IT IS FURTHER ORDERED that the motion of appellee, Barwil
Agencies, Ltd. for award of attorneys’ fees is DENIED.

IT IS FURTHER ORDERED that appellant’s pending motions are
DENIED as moot.


