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Bef ore JONES, Chief Judge, and REAVLEY and SMTH, G rcuit Judges.
PER CURI AM *

The court has considered appellants’ position in |ight of the
briefs, the oral argunent, and pertinent portions of the record.
We find no reversible error of fact or law and affirm for essen-
tially the reasons stated by the district court. Because the
transaction | acked a genui ne busi ness purpose and was econom cal |y
i nsubstantial, it is unnecessary for us to adopt either variant of

the shamtransaction doctrine currently used by the courts of ap-

peal s. See Conpaq Conputer Corp. & Subsidiaries v. Commir, 277
F.3d 778, 781-82 (5th Cr. 2001) (noting the conpeting variants

outlined in Rice’'s Toyota Wirld, Inc. v. Commir, 752 F.3d 89 (4th

Gir. 1985), and ACMP Ship v. Conmir, 157 F.3d 231 (3d Cir. 1998)).

We al so express no opinion on the ancillary question whether the
busi ness- purpose anal ysis of an all eged shamtransaction that is a
8§ 6221 partnership tax matter focuses on the subjective notivation
of the taxpayer partner or the flowthrough partnership entity.
See 26 U.S.C. § 6221.

AFF| RMED.

" Pursuant to 5TH CIR. R. 47.5, the court has determined that this opinion should not be
published and is not precedent except under the limited circumstances set forth in 5TH CIR.
R.47.54.



